Compliance Certificate on Corporate Governance

TO THE MEMBERS OF HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

We have examined the compliance of conditions of
Corporate Governance by Housing Development Finance
Corporation Limited (“the Corporation”) for the year
ended on 31t March, 2022, as stipulated in chapter IV
of The Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”).

The compliance of conditions of Corporate Governance is
the responsibility of the Management. Our examination
was limited to procedures and implementation thereof,
adopted by the Corporation for ensuring compliance with
the conditions of Corporate Governance. It is neither
an audit nor an expression of opinion on the Financial
Statements of the Corporation.

In our opinion and to the best of our information and
according to the explanations given to us, we certify
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that the Corporation has complied with the conditions of
Corporate Governance as specified in chapter IV of the
Listing Regulations.

We further state that such compliance is neither an
assurance as to the future viability of the Corporation nor
the efficiency or effectiveness with which the Management
has conducted the affairs of the Corporation.
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